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HB 2583

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 42-16214, Arizona Revised Statutes, is amended to
read:

42-16214. Refund or credit of excess payments; definition

A. If judgment is awarded to a taxpayer who paid the taxes to the
county treasurer:

1. The county treasurer of the county in which the property is located
shall pay the judgment out of monies collected from property taxes during the
next fiscal year, unless there are sufficient amounts available in funds
budgeted for that purpose by the county to allow an immediate refund. s—ers

COUNTY FROM THE COUNTY GENERAL FUND. Any increase in the budget because of
the portion of the judgment being included is not subject to any budget
lTimitation that may be prescribed by Tlaw.

3. Interest at—the—tegat—rate on the overpayment or underpayment is
payable from the date of overpayment or underpayment AND MAY NOT EXCEED THE
PRIME RATE IN EFFECT AT THE TIME OF THE JUDGMENT. For the purpose of
computing interest under the judgment, if the tax was paid in installments, a
pro rata share of the total overpayment or underpayment is considered to be
attributable to each installment.

4. ANY PROPORTIONAL REPAYMENT OF AT LEAST FIVE HUNDRED THOUSAND
DOLLARS THAT IS DUE OR PAYABLE FROM AND AFTER JUNE 30, 2008 THROUGH JUNE 30,
2009 MAY BE PAID TO THE COUNTY OVER A PERIOD NOT TO EXCEED FIVE YEARS AT AN
INTEREST RATE THAT DOES NOT EXCEED THE PRIME RATE IN EFFECT AT THE TIME THE
JUDGMENT WAS ENTERED OR AT THE TIME THE COUNTY BOARD OF SUPERVISORS FINALIZED
A SETTLEMENT WITH THE TAXPAYER. THIS PARAGRAPH DOES NOT APPLY AFTER JUNE 30,
2009.

B. A judgment in favor of an appellant who paid the taxes to the
department shall be paid from the state general fund.

C. FOR THE PURPOSES OF THIS SECTION, "PRIME RATE" MEANS THE INTEREST
RATE CHARGED BY BANKS ON SHORT-TERM BUSINESS LOANS AS DETERMINED FOR
PUBLICATION IN THE BULLETIN OF THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE
SYSTEM, AS OF THE FIRST DAY OF THAT MONTH.

Sec. 2. Emergency

This act is an emergency measure that is necessary to preserve the
public peace, health or safety and is operative immediately as provided by
law.
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